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%RWK FRPPHUFLDO PRGHOV IRU IUDXG DUH OHJLWLPDWH 1HL

7KH FRVW RI EXVLQHVYV DSSURDFK DQG WKH WUXVW DV DVVHW LC
7KH SUREOHP DULVHV ZKHQ RUJDQLVDWLRQV UXQQLQJ KLJK IUD
ROQWR WKH EURDGHU HFRV\VWHP WKURXJK VFKHPH PRQLWRULQJ
DQG GHJUDGHG IUDXG VLJQDO TXDOLW\ 6KDUHG OLDELOLW\ |UL
PL[IHG PR HFRV\VWHP 7KH FRQVXOWDWLRQ SURFHVVHV FXUUHC
PRPHQW WR HQVXUH WKH\ DUH FDOLEUDWHG FRUUHFWO\

$IJHQWLF IUDXG LV QRW D IXWXUH ULVN —-W LV D FXUUHQW RQ

7KH ILUVW DJHQWLF WUDQVDFWLRQV RQ PDMRU QHWZRUNV LQ $
IRU UXQQLQJ VRFLDO HQJLQHHULQJ DW DJHQWLF VFDOH DOUHD
WKHLU UHVSRQVH WR DJHQWLF IUDXG DORQJVLGH WKHLU UHVSF
DUH DFFXPXODWLQJ DQ DGYDQWDJH WKDW UHDFWLYH LQYHVWP
GHOHJDWLRQ DQG FRQVHQW IUDPHZRUNV GHVLJQHG IRU DOJRU
QRZ QRW ZKHQ WKH YROXPH PDNHV WKHP XUJHQW

7KH VFDP SUHYHQWLRQ IUDPHZRUN FRQVXOWDWLRQ $0/ UHIRUF
PRWLRQ VLPXOWDQHRXVO\ 7KLV LV QRW D FRPIRUWDEOH SRVLYV
VLIQLILFDQW RSSRUWXQLW\ IRU LQGXVWU\ WR VKDSH WKH IUDP
$XVWUDOLDQ H FRPPHUFH IUDXG PDQDJHPHQW 7KH RUJDQLVDW
ZLWK VSHFLILF GDWD JURXQGHG SURSRVDOV ZLOO KDYH PRUH
WKDW ZDLW WR FRPSO\ ZLWK ZKDWHYHU LV ILQDOLVHG
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* RWDU

$FFRXQWVDNHRYHU $72 ) UDXGX®IQWDFRHW VR D FRQVXP HU RU P HUFKDQWDFFRXQWE\ D WG SDUN/

WSIFD® XMQI WRGIQ RHGHMDY VRADO HQIIQHHUQI RU FRP SWRP MHG DXWHOMEDARQ 2 QFH IOVGH
DMZANHLWY/ P D\ [QMDM SD\ P HQW FKDQIH DFFRXQUGHVIL®Y RUKDUHVAWIXUKHUGDVD

$ JHQUF FRP P HUFH 7WDQVDPARQV [QMDWG DQG H HEXWG DXVRQRP RXVO E\ $—DIHQW RQ EHKDO RI XVHWY/
Z IMWRXWHT XIUQI GILHAAKXP DQ IQSXVDVWKH SRIOWRI SXUFKDVH SD\ P HQWRUDXWRUVDWRQ

$0/ $QWO0 RQH /DXQGHUQJ SHIXOWRY SIRFHWHV GHMIQHG VR GHWIPADQG SUHYHQWIKH P RYHP HOWRI
L@ D REVIQHG 1 XQGV WILRXJK WH |LQDQADOV WP -Q $XVADID LHRWP VR $0 / REQ DARQV LV FXUHQAD
1Q SIRIUHW Z IW H SDQGHG FRYHIDJH DRRW QHZ VHRRY/

SXVKRUWHG SXWK SD\ P HQW $33 [WDXG )WDXG 1Q ZKIFK WH YIFWP IV GHFHYHG IOWR DXWRUMQI D
SD\ P HQWR D [ WIDXGWMU WSIFD@ YID VRADOHQIIOHHUQJ  7KH WDQVDRARQ LV WIFKQIFD@ DXWRUMHG E\ WH
DAFRXQVKR@HU Z KIFK FRP STFOWV MDELON DMIEXWRQ XQGHURXUWHQWLDP HZ RUNV

&KDUWHEDFN $ SD\ P HQAUHYHWDAQMDWG E\ D FDUG IMXHURQ EHKDO RI D FDUGKRGHU WSLFD® |RERZ IQJ D
GVSXW &KDUHEDAN XGN GHMJIQHG SUP DU® 1RU FDUG SUHVHOWIWDXG KDYH QRWEHHQ VXEWBQWD®
XSGDWG | RUGLI MBCFRP P HUFH HOYILRQP HOW

)DOH SRUMIYH $ GUMP DM WDQVDPARQ LOFRUHAD IGHQWIHG DV ILDXGXBIQWE\ DQ DXVRP DWMG |LDXG
FRQARO LHVXGAM 1Q D GHFIDHG SD\ P HQW+ LIK | DOH SRVMYH UDWV DUH D VI QUIFDQARXRP HUH SHUHQRH
DQG UHYHQXH FRWNRUP HUFKDQW

) LUASDUN LDXG ) UDXG FRP P WG E\ WH DRMDODAFRXQUWKRGHU LOFOXGIQU P DNIQJ' D JHQXIQH SXURKDWH
DQG VXEVHTXHQWD GLVSXWQJ IMDV | DXGXGIQW DOR FDIBIG 1UHQGD 1WDXG ) LWWMSDUNV 1LDXG LV LORHDMQJ
JRED® DQG LV SRRUD DEGLHWHG E\ FXUHQWRKDLI HEDAN [ LDP HZ RUNV

) UHQGO 1WDXG $ VXEVHWRI IIUMSDUN 1WDXG 1Q Z KIFK D ARQUXP HU 1BV D IKDUHEDAN IRU D GUIWP DM

WDQVDPARQ &RP P RQIRWP VIQFXGH FOIP 1QJ JRRGV Z HH QRAWHAHYHG GHQ\ LQJ KDYIQJ P DGH D SXUFKDVH
RUGLVSXWQJ D VXEVFUSWRQ DIWUXVH

* HOHWDVIYH $— $—\M WMP V FDSDE®I RI SIRGXAQJ RWIQDOW] WIP DIHV DXGR RUFRGH ILRP SWRP SW -Q
IWIDXG FROM W JHOHIDWYH $— LV EHQI XVHG VR GUDIWAVRADOHQIIOHHUQI VAUSW  FRQWAKXRPWHKDU HEDAN
VXEP MRQV DQG DXVRP D DWRFN SDWMLQY DVWWHD®BH

“QMWAUFKDQIH $ IHH SDIG EHVE HHQ EDQWV Z KHQ D FDUG WDQVDPARQ LV SIRFHWHG  -QWIUAKDQIH UHYHQXH
IXQGV D W QUIFDQASRUARQ RI 1LDXG DQG FKDLI HEDAN RSHIDARQV DAWMXIQI EDQNV SHIXOVWRY FKDQIHV VR
LOMUFKDQIH DMV 1Q $ XVADAD Z L@DI | HAWKH HFRQRP LFV Rl WHVH RSHUIDARQV
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273 2QH7IP H3DWZRWG $ MQI®I XVH DXWHQWDWRQ FRGH VHOWR D IHIMMUHG GHYIFH VR YHUW\ D

WDQVDPARQ RU DFFRXQWDRARQ 2 73 LOMUFHSMRQ DQG VRADOHQIIOHHUQ] Z KHWH [LDXGWMY SHY/XDGH
PXVRP HW/ VR VKDLH WHU?2 73 1V D VLI QULEDQWDQG JURZ LQJ DWBAN YHRRU

3D\ 7R P DQGDW $Q DXWRUVDMRQ WDWD@RZ V D WILG SDUWV W 1QWDW GLHRWGHEIWSD\ P HQW IWRP D
PARP HUV EDOQN DAFRXQW3D\ 7R P DQGDWAV FDQ EH HMBEQKHG WIRXIK WH EXWRP HUV EDQNIQJ DSS DQG
DUH D VU HW RU VRADOHQI LOHHUQD IWDXG Z KHIH FXWRP HY DUH GHRHYHG LW DXWRUMQJ P DQGDWAV |RU
[ IDXGWMLY/

5HIXQG DQG SRAF\ DEXVH 7KHH SERMMRQ RI P HIFKDQWHMLYD UHIXQG RUZ DUDQW SRIAHV | RUILQDQADO

JDIQ Z MRXWQHFHWDUD YIROMQJ DQ WIFKQIFDOX®! $V FDLG |DXG FRQWRY [P SIRYH UHXQG DEXVH KDV
JWRZ QDVDSUP DU DMIAN YHRRU LOFIHDMQI® DAMMMG E\ JHQHIDWYH $—

6&$ BWRQJ &XWRP HU$ XVKHOFDVRQ 0 XGMI DPVRUDXWHQWDARQ LHTXILHP HQW DSSTHG R HBPARQIE
SD\ P HQW WSIFD® P DQGDWG E\ UHIXOMRQ $XVAWDID KDV [P SBP HOWG 6&$ |RUFDUG SD\ P HQW Z KIFK
KDV UHGXPHG FDUG SUMVHQWUDXG EXVKDV EHHQ DFFRP SDQIHG E\ JURZ W 1Q RWHUI UDXG FDWI RUHV

BFDP SUHYHQVIRQ | LDP HZ RN 7KH LHIX@WRUY 1P HZ RIN XQGHU GHYHBSP HQWQ $XVIADID WDWH \WQGV
VFDP  SIHYHOMRQ RE@DARQV EH RQG 1 LODQADO IQMAMWRQY VR WIBFRP P XQEDWRQV FRP SDQHV  GLIMVIO
SOWRLP V' DQG RWHUIQWLP HGIDUHY 7KH 1P HZ RIN IQWRGXAHV VKDUHG @DELON DRIRW D ELRDGHUVHWRI

HARV VWP SDUARLSDQW

BRFLDO HQILQHHUQJ 0 DQSXOMRQ WKQTXHV XVHG R GHFHYH LQGYIGXDY QR WHYHDO VHQUWYH
LOIRLP DARQ RUVBNIQU DPARQV WIDWFRP SURP IVH WHUVHRXUW WSLED@® WILRXJIK [P SHIRQDWRQ Rl WK\AMG
HQWAHV VIXFK DV EDQNV RUJRYHUQP HQADJ HQAHY

6KDUHG QDELOW $ 1WDP HZ RWN 1Q Z KIEK WH FRARI [LDXG RUVADP KDWP IV GMMEXWG DRIRW P XGAS G
HARV MP  SDUARLSDQW LOFOXGIQJ EDQNWV STMRWP V' DQG WBRY IDWHUWDQ EHQJ ERUQH HOMLHO E\ WH
I LODQADOIQWIMMRQ RU WH FRQVXP HU $XVWDIDV VFDP  SUHYHOMRQ 1DP HZ RUIN XVHV D VKDUHG @DELONV
DURKIWRAUH



AP 0 °80a0"+u ° N@ @-aNi @ W ca
8230 a3V@ 56N08 @580 N° & 3. 08
5eu © N@-8 @ @ " +-&HP

0" - n° °@ ° «°8@e 3 8O N @+-8 @
N 5eu © N@°- @@ N N8 A3VQA& 53 AR @
AN o-Ni N8 VOY - it 8N K5 @u°e OO0 ©° N
e 3 N VOYN®+3°8a&HPAY8 VOY &4 8a O J8 V5@
A3V@8 O8/ @& 8V 3N«P@ * 3 - litc & Nn°
VN6 VN& O™ 58 ng°@ 50NO8 0O8 8 N @
N - N&VN °t5°8N@K a @v° -° 3z@ava@d -« 3
@+5° & °0 8@ °@AadoYN- °@ °tNe-8 @
Ne @04 |@e-u ° Nat 3 @°5°P

&2 17%$&7 86

©®
R ©


https://www.linkedin.com/company/emerging-payments-asia/
https://emergingpaymentsasia.org/
mailto:info@emergingpaymentsasia.org
https://epaa-zgph.maillist-manage.net/click/164849e296d79dd6/164849e296d795ba
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